VEA: Corporate Governance report of the first 06 months
CORPORATE GOVERNANCE

(First 06 months of 2018)


Company:

Vietnam Engine and Agricultural Machinery Corporation

Address:

Zone D Group D1, Phu Thuong Ward, Tay Ho District, Ha Noi City

Tel.:


+84 24 6 280 0802

Fax:


+84 24 3 280 0809

Email: 


veamoffice@veamcorp.com 

Charter capital:

VND 13,288,000,000,000

Stock code: 

VEA

Stock trading floor: 

I. Board of Directors’ activities (first 06 months of 2018)

Meetings: 

	No.
	Members of Board of Directors 
	Title
	Date becoming/No longer member of Board of Directors
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Bui Quang Chuyen
	Chairman of Board of Directors 
	24/ 01/ 2017
	5/ 5
	100 %
	

	2
	Mr. Tran Ngoc Ha
	Member of Board of Directors 
	24/ 01/ 2017
	5/ 5
	100 %
	

	3
	Mr. Ngo Van Tuyen
	Member of Board of Directors 
	24/ 01/ 2017
	5/ 5
	100 %
	

	4
	Mr. Vu Quang Tam
	Member of Board of Directors 
	24/ 01/ 2017
	5/ 5
	100 %
	

	5
	Ms. Nguyen Thi Nga (authorizes Mr. Le Van Tan to attend the Meeting)
	Member of Board of Directors 
	24/ 01/ 2017
	4/ 5
	100 %
	Went on a business trip

	6
	Mr. Lê Huu Phuc
	Member of Board of Directors 
	29/ 06/ 2018
	1/ 5
	100 %
	Elected as member of Board of Directors on 29/ 06/ 2018


II. Board Resolutions (first 06 months of 2018)
	No.
	Board Resolution 
	Date
	Content

	1
	34/ QDHDCD- VEAM 
	29/ 06/ 2018
	Annual General Mandate 2018

	

	I
	Board resolutions 
	
	

	1
	No. 01/ NQ- VEAM- HDQT
	22/ 01/ 2018
	Approve the change in representative of capital of Vietnam Engine and Agricultural Machinery Corporation at PRECISION EQUIPMENT JOINT STOCK COMPANY NO 1

	2
	No. 01A/ NQ- VEAM- HDQT
	22/ 01/ 2018
	Meeting of Board of Directors 

	3
	No. 02/ NQ- VEAM- HDQT
	31/ 01/ 2018
	Approve the plan to select constructor for some bidding packages of project to purchase an automatic fresh sand molding line at Diesel Song Cong One Member Company Limited

	4
	No. 03/ NQ- VEAM- HDQT
	31/ 01/ 2018
	Resolution on issuing operational expense management regulation of the Office of Vietnam Engine and Agricultural Machinery Corporation

	5
	No. 04/ NQ- VEAM- HDQT
	01/ 03/ 2018
	Resolution on appointing representative of capital of Vietnam Engine and Agricultural Machinery Corporation at Honda Vietnam (HVM)

	6
	No. 05/ NQ- VEAM- HDQT
	12/ 03/ 2018
	Resolution on holding annual General Meeting of Shareholders 2018

	7
	No. 06/ NQ- VEAM- HDQT
	12/ 03/ 2018
	Resolution on supplying charter capital for TAMAC Company

	8
	No. 07/ NQ- VEAM- HDQT
	21/ 03/ 2018
	Resolution on approving the settlement of a finished project: “Intensive investment – Improvement of the production capacity of diesel engines and small tractors” at Southern Vietnam Engine and Agricultural Machinery Company Limited

	9
	No. 08/ NQ- VEAM- HDQT
	22/ 03/ 2018
	Resolution on approving settlement of a finished project: the investment plan “improvement of design capacity, trial production and training of technical staff of the Corporation”

	10
	No. 09/ NQ- VEAM- HDQT
	02/ 04/ 2018
	Resolution on settling and liquidating the consultancy agreement to make technology-economic report of the work: build a new office, a research and development department at dynamics laboratory – Tien Son Industrial Zone – Bac Ninh

	11
	No. 10/ NQ- VEAM- HDQT
	10/ 04/ 2018
	Resolution on appointing staff as member of Board of Directors of Mekong Auto Company Limited

	12
	No. 11/ NQ- VEAM- HDQT
	13/ 04/ 2018
	Resolution on changing time of annual General Meeting of Shareholders 2018

	13
	No. 12/ NQ- VEAM- HDQT
	13/ 04/ 2018
	Resolution on approving the plan to recruit and use labors in 2018 of Office of Holding Company - Vietnam Engine and Agricultural Machinery Corporation

	14
	No. 13/ NQ- VEAM- HDQT
	19/ 04/ 2018
	Resolution on appointing representative of capital of Vietnam Engine and Agricultural Machinery Corporation at VEAM Tay Ho Investment Joint Stock Company 

	15
	No. 14/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving plan 2018 of Diesel Song Cong Company Limited

	16
	No. 15/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving plan 2018 of Southern Vietnam Engine and Agricultural Machinery Company Limited

	17
	No. 16/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving plan 2018 of Institute of Technology

	18
	No. 17/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving plan 2018 of VAEM Motor Factory 

	19
	No. 18/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving plan 2018 of VEAM Molding Factory 

	20
	No. 19/ NQ- VEAM- HDQT
	11/ 05/ 2018
	Resolution on approving the plan to invest in type-C projects; additional program on investment, repair and improvement in 2018 of holding Company - Vietnam Engine and Agricultural Machinery Corporation

	21
	No. 20/ NQ- VEAM- HDQT
	16/ 05/ 2018
	Resolution on approving plan on operational expense in 2018 of the Office of holding Company - Vietnam Engine and Agricultural Machinery Corporation

	22
	No. 21/ NQ- VEAM- HDQT
	21/ 05/ 2018
	Resolution on holding annual General Meeting of Shareholders 2018

	23
	No. 22/ NQ- VEAM- HDQT
	28/ 05/ 2018
	Resolution on monitoring activity of Board of Directors for General Manager and other management staff

	24
	No. 23/ NQ- VEAM- HDQT
	12/ 06/ 2018
	Resolution on assigning General Manager to withdraw State capital at Vietnam Engine and Agricultural Machinery Corporation

	25
	No. 24/ NQ- VEAM- HDQT
	15/ 06/ 2018
	Resolution on reference price and transaction time of share of Vietnam Engine and Agricultural Machinery Corporation on UPCOM system

	26
	No. 25/ NQ- VEAM- HDQT
	15/ 06/ 2018
	Resolution on submitting contents to annual General Meeting of Shareholders 2018

	27
	No. 26/ NQ- VEAM- HDQT
	18/ 06/ 2018
	Resolution on appointing Deputy General Manager of the Corporation 

	28
	No. 27/ NQ- VEAM- HDQT
	22/ 06/ 2018
	Resolution on the resignation of Mr. Vo Thanh Tuan – member of Board of Directors of KUMBA Joint Stock Company 

	29
	No. 28/ NQ- VEAM- HDQT
	22/ 06/ 2018
	Resolution on changing, adjusting information on the investment registration certificate of a branch of Vietnam Engine and Agricultural Machinery Corporation – the molding factory

	30
	No. 29/ NQ- VEAM- HDQT
	28/ 06/ 2018
	Resolution on temporarily issuing the regulation on appointing Deputy General Manager 

	31
	No. 30/ NQ- VEAM- HDQT
	29/ 06/ 2018
	Resolution on appinting Deputy General Manager of the Corporation 

	32
	No. 31/ NQ- VEAM- HDQT
	29/ 06/ 2018
	Resolution on approving the estimate and the plan to select constructor for the bidding package TV 01: advise making plan to withdraw State capital at Vietnam Engine and Agricultural Machinery Corporation and the bidding package TV2: advise making bidding document, evaluating bid for price evaluation consultancy bidding package on determining start price

	33
	No. 32/ NQ- VEAM- HDQT
	29/ 06/ 2018
	Resolution on approving plan 2018 of TAMAC Company

	34
	No. 33/ NQ- VEAM- HDQT
	29/ 06/ 2018
	Resolution on approving plan 2018 of Tran Hung Dao Mechanical Company Limited

	II
	Board decisions
	
	

	1
	No. 01/ QD- VEAM- HDQT
	12/ 01/ 2018
	Decision on changing members of Construction Investment Project Valuation Team of Vietnam Engine and Agricultural Machinery Corporation

	2
	No. 02/ QD- VEAM- HDQT
	19/ 01/ 2018
	Decision on amending article 39 of regulation on organization and operation of VEAM Molding Factory, VEAM Motor Factory 

	3
	No. 03/ QD- VEAM- HDQT
	22/ 01/ 2018
	Decision on changing contents of business registration of TAMAC Company

	4
	No. 04/ QD- VEAM- HDQT
	31/ 01/ 2018
	Decision on changing representative of capital of Vietnam Engine and Agricultural Machinery Corporation at PRECISION EQUIPMENT JOINT STOCK COMPANY NO 1

	5
	No. 05/ QD- VEAM- HDQT
	31/ 01/ 2018
	Approve the plan to select constructor for some bidding packages of project to purchase an automatic fresh sand molding line at Diesel Song Cong One Member Company Limited

	6
	No. 06/ QD- VEAM- HDQT
	01/ 02/ 2018
	Decision on issuing operational expense management regulation of the Office of Vietnam Engine and Agricultural Machinery Corporation

	7
	No. 19/ QD- VEAM- HDQT
	01/ 03/ 2018
	Decision on appointing Mr. Le Duc Doanh as representative of capital of Vietnam Engine and Agricultural Machinery Corporation at Honda Vietnam (HVM)

	8
	No. 20/ QD- VEAM- HDQT
	01/ 03/ 2018
	Decision on appointing the leader of group of representatives of capital of Vietnam Engine and Agricultural Machinery Corporation at Honda Vietnam (HVM)

	9
	No. 22/ QD- VEAM- HDQT
	01/ 03/ 2018
	Decision on sending Mr. Tran Ngoc Ha to go to work in Argentina

	10
	No. 23/ QD- VEAM- HDQT
	13/ 03/ 2018
	Decision on establishing organization committee of annual General Meeting of Shareholders 2018

	11
	No. 24/ QD- VEAM- HDQT
	16/ 03/ 2018
	Decision on supplementing member of organization committee of annual General Meeting of Shareholders 2018 

	12
	No. 25/ QD- VEAM- HDQT
	16/ 03/ 2018
	Decision on establishing shareholders’ status check board at annual General Meeting of Shareholders 2018

	13
	No. 26/ QD- VEAM- HDQT
	22/ 03/ 2018
	Decision on approving the settlement of a finished project: “Intensive investment – Improvement of the production capacity of diesel engines and small tractors” at Southern Vietnam Engine and Agricultural Machinery Company Limited

	14
	No. 27/ QD- VEAM- HDQT
	23/ 03/ 2018
	Decision on approving settlement of a finished project: the investment plan “improvement of design capacity, trial production and training of technical staff of the Corporation”

	15
	No. 28/ QD- VEAM- HDQT
	26/ 03/ 2018
	Decision on appointing Mr. Ho Manh Tuan as representative of capital of Vietnam Engine and Agricultural Machinery Corporation at Honda Vietnam (HVM)

	16
	No. 29/ QD- VEAM- HDQT
	03/ 04/ 2018
	Decision on settling and liquidating the consultancy agreement to make technology-economic report of the work: build a new office, a research and development department at dynamics laboratory – Tien Son Industrial Zone – Bac Ninh

	17
	No. 30/ QD- VEAM- HDQT
	10/ 04/ 2018
	Decision on appointing staff as member of Board of Directors of Mekong Auto Company Limited

	18
	No. 31/ QD- VEAM- HDQT
	10/ 04/ 2018
	Decision on sending Mr. Vu Quang Tam to go to work in China

	19
	No. 32/ QD- VEAM- HDQT
	19/ 04/ 2018
	Decision on appointing representative of capital of Vietnam Engine and Agricultural Machinery Corporation at VEAM Tay Ho Investment Joint Stock Company

	20
	No. 33/ QD- VEAM- HDQT
	10/ 05/ 2018
	Decision on sending Mr. Ngo Van Tuyen to go to work in Taiwan

	21
	No. 34/ QD- VEAM- HDQT
	23/ 05/ 2018
	Decision on settling and liquidating the consultancy agreement to make technology-economic report of the work: build a new office, a research and development department at dynamics laboratory – Tien Son Industrial Zone – Bac Ninh (replaces Decision No. 29/ QD- VEAM/ HDQT dated 03/ 04/ 2018)

	22
	No. 35/ QD- VEAM- HDQT
	06/ 06/ 2018
	Decision on changing member of organization committee of annual General Meeting of Shareholders 2018

	23
	No. 36/ QD- HDQT
	18/ 06/ 2018
	Decision on sending cadres to go to work abroad

	24
	No. 37/ QD- HDQT
	21/ 06/ 2018
	Decision on establishment of the working team works with government inspector about the inspection of the restructuring of state-owned enterprises belong to Ministry of Industry and Trade in term 2011 – 2017 

	25
	No. 38/ QD- HDQT
	27/ 06/ 2018
	Decision on changing member of shareholders’ status check board at annual General Meeting of Shareholders 2018 

	26
	No. 39/ QD- HDQT
	29/ 06/ 2018
	Decision on appointing Deputy General Manager 

	27
	No. 40/ QD- VEAM- HDQT
	29/ 06/ 2018
	Decision on approving the estimate and the plan to select constructor for the bidding package TV 01: advise making plan to withdraw State capital at Vietnam Engine and Agricultural Machinery Corporation and the bidding package TV2: advise making bidding document, evaluating bid for price evaluation consultancy bidding package on determining start price


III. Board of Supervisors’ activities (first 6 months of 2018)

	No.
	Member of Board of Supervisors
	Title 
	Date becoming/No longer member of Board of Supervisors 
	Attendance
	Rate
	Reasons for not attending

	1
	Ms. Vu Thi Hong Hanh
	Head of Board of Supervisors 
	24/ 01/ 2018
	5/ 5
	100 %
	

	2
	Ms. Le Thi Thanh Binh
	Member of Board of Supervisors 
	24/ 01/ 2018
	1/ 5
	20 %
	Went on a business trip

	3
	Ms. Nguyen Thi Dien
	Member of Board of Supervisors
	24/ 01/ 2018
	5/ 5
	100 %
	


IV. Change in connected persons/ institutions: None
	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	1
	Bui Quang Chuyen
	
	Chairman of Board of Directors 
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Nu
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Bui Thai Ha
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Bui Quang Bay
	
	
	24/ 01/ 2017
	
	

	2
	Tran Ngoc Ha
	
	Member of Board of Directors cum General Manager 
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Dieu Khanh
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Tran Ngoc Son
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Tran Ngoc Lam
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Hai
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Thanh
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Xuan
	
	
	24/ 01/ 2017
	
	

	3
	Ngo Van Tuyen
	
	Member of Board of Directors cum Deputy General Manager 
	24/ 01/ 2017
	
	

	
	Connected person: Nguyen Thi Luong
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Ngo Lan Thu
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Ngo Xuan Truong
	
	
	24/ 01/ 2017
	
	

	4
	Le Huu Phuc
	
	Member of Board of Directors 
	29/ 06/ 2018
	
	

	5
	Vu Quang Tam
	
	Member of Board of Directors 
	24/ 01/ 2017
	
	

	
	Connected person: Tran Thi Bich Lien
	
	
	24/ 01/ 2017
	
	

	
	Connected person: Vu Quang Toan
	
	
	24/ 01/ 2017
	
	

	6
	Nguyen Thi Nga
	
	Member of Board of Directors 
	24/ 01/ 2017
	
	

	7
	Vu Thi Hong Hanh
	
	Head of Board of Supervisors 
	24/ 01/ 2017
	
	

	8
	Nguyen Thi Dien
	
	Member of Board of Supervisors 
	24/ 01/ 2017
	
	

	9
	Le Thi Thanh Binh
	
	Member of Board of Supervisors 
	24/ 01/ 2017
	
	

	
	Hoa An Trading And Investment Joint Stock Company 
	
	
	24/ 01/ 2017
	24/ 04/ 2018
	Representative of capital at Hoa An Trading And Investment Joint Stock Company

	10
	Vu Tu Cong
	
	Deputy General Manager 
	24/ 01/ 2017
	
	

	
	Connected person: Nguyen Thi Kim Khanh
	
	
	24/ 01/ 2017
	
	

	11
	Ho Manh Tuan
	
	Deputy General Manager 
	24/ 01/ 2017
	
	

	12
	Pham Vu Hai
	
	Deputy General Manager 
	24/ 01/ 2017
	
	

	13
	Le Duc Doanh
	
	Deputy General Manager 
	29/ 06/ 2018
	
	

	
	Connected person: Cao Thi Xuan Thu
	
	
	24/ 01/ 2017
	
	

	14
	Tran Anh Son
	
	Chief Accountant 
	24/ 01/ 2017
	
	


V. Transactions of PDMRs and connected persons/ institutions
1. List of PDMRs and connected persons: 
	No.
	Name
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Bui Quang Chuyen
	
	Chairman of Board of Directors 
	205,100
	0.015 % 
	

	
	Connected person: Tran Thi Nu
	
	
	200,000
	0.015 %
	

	
	Connected person: Bui Thai Ha
	
	
	235,000
	0.018 %
	

	
	Connected person: Bui Quang Bay
	
	
	100,000
	0.0075 %
	

	2
	Tran Ngoc Ha
	
	Member of Board of Directors cum General Manager 
	102,400
	0.0077 %
	

	
	Connected person: Tran Thi Dieu Khanh
	
	
	100,000
	0.0075 %
	

	
	Connected person: Tran Ngoc Son
	
	
	16,600
	0.0012 %
	

	
	Connected person: Tran Ngoc Lam
	
	
	11,100
	0.0008 % 
	

	
	Connected person: Tran Thi Hai
	
	
	10,000
	0.0007 %
	

	
	Connected person: Tran Thi Thanh
	
	
	10,000
	0.0007 %
	

	
	Connected person: Tran Thi Xuan
	
	
	10,000
	0.0007 %
	

	3
	Ngo Van Tuyen
	
	Member of Board of Directors cum Deputy General Manager 
	12,700
	0.0009 %
	

	
	Connected person: Ngo Lan Thu
	
	
	5,000
	0.0003 %
	

	4
	Le Huu Phuc
	
	Member of Board of Directors 
	0
	0 %
	

	5
	Vu Quang Tam
	
	Member of Board of Directors 
	70,700
	0.005 %
	

	
	Connected person: Vu Quang Toan
	
	
	35,000
	0.00026 %
	

	6
	Nguyen Thi Nga
	
	Member of Board of Directors 
	0
	0 %
	

	7
	Vu Thi Hong Hanh
	
	Head of Board of Supervisors 
	0
	0 %
	

	8
	Nguyen Thi Dien
	
	Member of Board of Supervisors 
	0
	0 %
	

	9
	Le Thi Thanh Binh
	
	Member of Board of Supervisors 
	0
	0 %
	

	10
	Vu Tu Cong
	
	Deputy General Manager 
	1,500
	0.0001 %
	

	
	Connected person: Nguyen Thi Kim Khanh
	
	
	50,000
	0.0037 %
	

	11
	Ho Manh Tuan
	
	Deputy General Manager 
	23,100
	0.0017 %
	

	12
	Pham Vu Hai
	
	Deputy General Manager 
	140,800
	0.01 %
	

	13
	Le Duc Doanh
	
	Deputy General Manager 
	0
	0 %
	

	
	Connected person: Cao Thi Xuan Thu
	
	
	1,000,000
	0.075 %
	

	14
	Tran Anh Son
	
	Chief Accountant 
	0
	0 %
	


2. Transactions of PDMRs and connected persons/ institutions: None
	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	1
	Hoa An Trading and Investment Joint Stock Company 
	The representative of capital of this institution is member of Board of Supervisors 
	79,728,000
	6.00 %
	0
	0 %
	Structure investment portfolio


3. Other transactions: None
VI. Other contents: None
